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FOREWORD

1. "The Feonomie Indicators provide up-to-date information on changes in
the domestic and external economice activities of the majer non-Commun.ist
developed comtries, To the estent possible, the Eeonomice hdicators are updated
from press ticker and Fanlissy reporting, so that the results e made available
to the reader weeks—or sometimes months-=hefore receipt of official statistical
publications, US data are provided by US government agencies,

2. Source notes {or the Economice Indientors will be published quarterly,
The most recent date of pablication is 10 September 1975, Comments and queries
regarding the Eeonomie Indicators are welcomed,
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DOMESTIC PRICES!
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GNP’

Conatard Market Price,

United States
Japan

West Germany
france

United Kingdom

1taly

Canada

Fheanongity adjusted

Avetage Al Grawth fate fone

Potert (e

Pated Diaw Prey oo §oyear Pregoa,
Ooiter Qe e L attorer Yorter
JERI 3.2 2.2 18 133
7 1 1.0 51 14 4.1
N 0.1 1.5 - 4.8 0.6

M =26 3.2 ~-4.6 ~9.8

15 11 ~-04 2.2 -17 =11
51 ~0.7 1.6 -1 -2.9
510 1.0 41 -0.9 4.0

RETAIL SALLS'
Constant Prices

Avrapa Ayt e pdl B0t o

Present (e

Pateed tram Py e 1 Yo Ph e

L Manth i (R (RN
zited Statas Nov 75 0.6 1 24 6.7 0.5
Japan Jul 75 ~0.2 2.2 ~-1.3 -3.6
West Germany Oct 75 -0.9 7.3 21 6.1
France Sop 7% 53 0 ~3.8 0
Un ted Kingdom Nov 75 1.1 13 -5.6 4.9
Italy May 75 5.1 31 1.6 3.5
Canada Sep 75 -3.9 4.1 2.3 19.1

Fherranlly adyuted
Averape tor Litesd Vet compared wathoverage fan geesionn Doetti

MONEY SUPPLY'

United States
Japan

West Germany
France

United Kingdom

Itaty

Canada

VSeananatly adjunted

Aurtape Anogal Growth Bate Siece

Porcont Change

Latest  feam Previnne 1 Year 1 Monthe
Muouth Month 10 Foctonr Fastior”
Nov 75 1.0 6.1 a1 123
Oct75 | -~15 | 149 38 10.2
Sep 75 34 | 107 17.1 18.2
Sep 75 22 | 124 16.1 19
Qct 75 07 | 104 171 218
Jun 75 29 171 34 | -112
Sep?5 | -01 | 125 151 183

S Average tor Latest 3 months campared with average for preyeois 1 monthe

WAGES IN MANUFACTURING'

Averape Anoat Growth Rate Srye

Percent Change

Lt teom Previous 1 Yo T Montne

Month Frood fam farte Fathes
United States Oct 75 1.0 1.6 9.3 9.0
Japan Sep 75 2.2 20.8 171 46.0
West Germany 501 16 10.7 9.2 6.6
France 75 1 5.0 14.5 17.4 21.7
United Kingdom Oct 75 0.6 16.1 248 6.9
Raly Aug 75 2.3 19.5 25.9 10.9
Canada Sep 75 1.0 10.8 12.7 8.5

1 Hourty eataungs (veasonally adjusted) for the Umited States, Japan, and Canada; hourly
wage rates for others, West German and franch data ste for the heginning of the quarier
2 Average :at Iatest 3 months compared with average for previous 3 months.

MONEY MARKET RATES

Reprecentative Rate:
United States Dealer-placed linance paper
Japan Cal money
West Germany Interbank loans (3 months)

rrance Call money

Peirent Rate of toterest

1 Year T Monthe ' Month
tatest Date Lather Tather father

Dec 10 5.93 9.00 6.80 5.81
Dec § 8.00 13.50 9.50 1.5
Dec 10 4.14 8.62 3.8 4.00

Dec 5 6.5¢ 11.88 7.00 7.00

United Kingdom | Sterling interbank loans (3 months) | Dec 10 11.06 12.75 10.45 11.38

Canada Finance paper

Eurodollars Three-month deposi:s

Dec 10 9.55 10.60 9.0¢ 9.03

Dec 10 6.60 10.21 1.44 6.64
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FOREIGN TRADE
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CXPORT PRICLS

EXPORT PRICES

Hatmoal Cutreny Ave i A Growth et S ) Aeris Ao eatn iote v
Feteeet Dhonge Poceent Changs

[atest Froes Progong. Yo 1 Manlhe Eated Team Frayiay 1 Yo UMt

Manth Mathy 1 I arher [RTINT] Manth oty 190 [arhes | vt
Uniled Statesy Oct75 | ~0.7 11.2 43 -2.8 United States Oct 75 ~0.7 11.2 | 4.3 --2.8
Japan Oct 75 0.1 1.3 ~79 =117 Japan Oct 75 ~0.8 10.% - 8.8 -13.8
West Garmany Sop7s | -1.6 53 2.5 w24 West Gormany Sep 75 3.1 12.3 4.1 319
France Sop7s | --3.0 8.7 1.7 1.8 France Sep 75 5.0 13.4 9.2 345
United Kingdom Nov 75 1.6 119 19,7 16.8 United Kingdom Nov75 | 536 | --24 --48.6 --94.2
aly Jun 75 -0.4 14.8 9.9 -6.2 Italy Jun 75 -0 14.8 14.1 2.8
Canada Sop7s | -1.4 9.6 7.4 0.2 Canada Sep 75 0.5 10.0 3.2 0.6
IMPORT PRICES OFFICIAL RESERVES
National Carrency Avetage Anal Groath fate Sinee

Reibon 04§
Percent Change atest Moot e e £ i ns e

Latest Atom Proyinge, 1 Yoar ! Monthe T e 1 Yeu t Monthe,

Month Month 1 Farimet farhm I et ot Biilenn 15 % Tan 1920 fartee [ ket
Umited States Oct 75 0.5 15,5 0 1.0 United States Oct 75 16.6 14.5 15.9 16.1
Japan Oct 75 1.0 14.3 -17 ~04 Japan Nov 75 13.0 11 13.7 14.1
Weet Germany Sep 75 -1.2 5.1 -~1.8 14 West Germany Oct 75 7 8.8 32.0 7
France Sep 75 -5.0 10.7 ~3.2 15.7 France Oct 75 11.8 44 8.9 10.2
United Kingdom Nov 75 19 19.4 12,6 211 United Kinpdom MNov 75 5.6 2.8 79 6.1
italy Jun75 -5.4 19.8 ~12 —193 Italy Oct 75 5.7 1.7 6.9 5.6
Canada Sep?5 | 58 1 10.1 9.4 —28 Canada Oct 75 5.3 43 5.8 5.2

CURRENT ACCOUNT BALANCE'

BASIC BALANCE
Current and Long Term Capital Transachions

Latent Poriodd Canglative (Mdhen 1S $) 1 !L"Li.'vnm! Cumnlatiye (Ml “'"_‘_’,__
Mitlion (15§ 19/ 1974 Change Mithion 114§ pam 14 Change
United States’ 7511 3,500 9,335 | —-3,261 12,596 United States’ 75 11 2,143 3,348 | —4,175 7,523
Japan Oct 75 ~136 [ —1,344 | --5,451 4,107 Japan Oct 75 —466 [—1,380 | -§,522 7,12
West Germany Oct 75 m 2,998 6,895 | —3,897 West Germany Oct 75 75 {-3,007 5346 | 8,353
France 7510 -228 440 | —5,395 5,835 France 75 11 ~561 1,021 | -3.165 4,186
United Kingdom | 75 Il | —L201 | ~3482 | —6.478 | 2.9% | United Kingdom | 7501 | ~1998 | ~375 | -1.748 | —2.010
laly 751 --461 --461 | 2,470 2,009 aly 751 45 452 | -2,115 2,567
Canada 7511 -1,156 | -3,188 —725 | - 2,463 Canada 751 ~-826 | -2,151 270 | --1,881
“Converted Yo G5 dollar at the cuttont market 1ates of rechange Vrongerteot o S dellars ot the cutrent madkel Fates ol cachange
CRecamity adpsted heanonally adpsted
EXCHANGE RATES TRADE-WEIGHTED EXCHANGE RATES'
Spot ke
As of 19 Dec 75 As of 19 Dec 75
Fercent Change from
Peecent Change fram
uss Do 66 12 0ec 7t 1YMar /3 12 Dec 7%
Per Uit Dee £t I8 Dec /. “AMar 12 Dec 74y
Japan {yen) 0.0033 18.52 0.71 | —14.02 0 United States -~11L1 -1.89 4.69 0.13
West Germany 03825 | 5215 2327 802 | o058 | Japan 126 | ~0.19 [ -1262 | 0.07
(Devtsche mark) West Germany 30.74 13.64 £.52 0.58
France (franc) 0.2255 | 1169 1453 | 231 | 058 | France -1 50267 | o4
United Kingdom | 2000 | —27.61 | —2247 | —17.02 | g5 | United Kingdom i858 350 f 195 ) ou
(pound steiling) Italy —30.25 {-28.92 { -21.92 | —-0.37
Italy (lira) 0.0015 | —8.43 | ~1477 | —17.18 | —o0a4 | Comada 605 | —059 1 104 1 —048
PWerghting s hased o each deted conntiy's et with 16 other imdastnateed copntres,
Canada (dO“a’) 0.9854 6.83 ~1.24 -1.23 —0.46 to tettect the comprtitwe impaet of erchangs sate vanations amaong the magor cuttencies,
A6
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